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RQOLQH�RI�DFWLYLWLHV�UHODWHG�WR�ZRUNLQJ��VWXG\LQJ�DQG�VHOO�
LQJ�KDV�LQFUHDVHG�DW�DQ�XQSUHFHGHQWHG�SDFH� 
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7KH��*�2XWORRN�6HULHV�5HSRUW�RI������IURP�:RUOG�(FR�
QRPLF� )RUXP� KLJKOLJKWHG� VHYHUDO� DFWLYLWLHV� WKDW� KDYH�
GULYHQ�WKH�XVH�RI�WKH��*��LQ�KHDOWKFDUH�������LQFUHDVH�LQ�
HPHUJHQF\� FDUH� FRQVXOWDWLRQV� YLD� WHOHPHGLFLQH��� ODFN� RI�
VRFLDOL]DWLRQ������LQFUHDVH�LQ�RQOLQH�JDPHV���DQG�LQ�UHWDLO�
�����LQFUHDVH�LQ�RQOLQH�WUDQVDFWLRQV�� 

%\� WKH� HQG� RI� ������ LW� LV� HVWLPDWHG� WKDW��ZRUOGZLGH�� WKH�
QXPEHU� RI� �*� PRELOH� LQWHUQHW� VXEVFULSWLRQV� ZLOO� UHDFK�
����PLOOLRQ�DQG�E\�������WKLV�QXPEHU�ZLOO�UHDFK�����ELO�
OLRQ� VXEVFULSWLRQV�� )XUWKHUPRUH�� WKH� FRQQHFWLYLW\� DQG�
VSHHG�ZLOO�JURZ�DV�WKH��*�LQIUDVWUXFWXUH�HYROYHV� 

$GGLWLRQDOO\�� WKH� VXFFHVV� RI� WKH� GLJLWDO� WUDQVIRUPDWLRQ��
OHG�E\�WKH��*��ZLOO�EH�UHODWHG�WR�WKH�GLJLWL]LQJ�DOO�VHFWRUV�
RI�WKH�HFRQRP\��FUHDWLQJ�RSHQ�DQG�GLYHUVH�HFRV\VWHPV�IRU�
FROODERUDWLYH�YDOXH�FUHDWLRQ��,Q�DGGLWLRQ��WKH�H[SDQVLRQ�LQ�
EDQGZLGWK�� UHOLDELOLW\� DQG� VWUHDPLQJ� VSHHGV� GXH� WKH� �*�
ZLOO� HQDEOH� FRPSDQLHV� WR� XVH� DOO� WKH� WHFKQRORJLFDO� UH�
VRXUFHV�EDVHG�RQ�GDWD��VXFK�DV�LQWHUQHW�RI�WKLQJV��DUWLILFLDO�
LQWHOOLJHQFH��$,��DQG�PDFKLQH�OHDUQLQJ�� 

7KH� ,QGXVWULDO� ,QWHUQHW�RI�7KLQJV��,,R7��DQG� ,QGXVWU\����� UH�
TXLUH� VWDEOH� PDLQWHQDQFH� RI� VWDEOH� DQG� KLJK-YROXPH� GDWD�
VWUHDPV� DV� GHYLFHV� FRPPXQLFDWH� ZLWK� HDFK� RWKHU�� $QG� �*�
ZLOO�UHOLDEO\�FRQQHFW�HYHU\RQH�DQG�HYHU\WKLQJ�ZLWK�XQOLPLWHG�
VWRUDJH�DQG�FORXG�SURFHVVLQJ��LQFUHDVLQJ�HIILFLHQF\�DQG�GULY�
LQJ�LQQRYDWLRQ� 

'HYLFHV��DXWRQRPRXV�YHKLFOHV��LQGXVWULDO�URERWLFV�RQ�WKH�IDF�
WRU\� IORRU� DUH� H[DPSOHV� RI� HTXLSPHQW� WKDW� QHHGV� FRQVWDQW�
FRPPXQLFDWLRQ�ZLWK�RWKHU�GHYLFHV�WR�PDNH�FULWLFDO�GHFLVLRQV�
LQVWDQWO\��7KH�VSHHG��VHFXULW\�DQG�UHOLDELOLW\�RI�WKHVH�FRQQHF�
WLRQV�FRXOG�EH�HQKDQFHG�E\�MRLQLQJ��*�DQG�,R7� 

7KHUHIRUH�� D� VXSHU-IDVW� LQWHUQHW�ZLOO� JHQHUDWH�KLJK� VDOHV�YDO�
XHV�DQG�PDLQWDLQ�PLOOLRQV�RI�MREV��$V�D�UHVXOW��LW�LV�HVWLPDWHG�
WKDW�E\�������VPDUW�FRQQHFWLYLW\��HQDEOHG�E\��*��ZLOO�JHQHU�
DWH�RYHU�¼���ELOOLRQ�RI�JOREDO�HFRQRPLF�YDOXH� 

&KDOOHQJHV�IRU�HQWHUSULVHV��SHUGHU �FRODERUDGRUHV �  

6LQFH�$SULO�RI������D�UHFRUG�QXPEHU�RI�UHVLJQDWLRQV�

ZDV� UHJLVWHUHG��$FFRUGLQJ� WR� D� UHSRUW� E\�0F.LQVH\�

	� &RPSDQ\�� LQ� WKH� 8QLWHG� 6WDWHV� WKLV� QXPEHU� H[�

FHHGV����PLOOLRQ�HPSOR\HHV��2WKHU�UHVXOWV�RI�WKH�UH�

SRUW�LQGLFDWH�WKDW�����RI�WKH�HPSOR\HHV�VXUYH\HG��LQ�

$XVWUDOLD�� &DQDGD�� 6LQJDSRUH�� 8QLWHG� 6WDWHV� DQG�

8QLWHG�.LQJGRP��FRQVLGHU�UHVLJQLQJ�ZLWKLQ�WKH�QH[W�

��WR���PRQWKV��ZKLOH�����VD\�WKH\�DUH�VXUH��6HFWRUV�

ZLWK� JUHDWHVW� ULVN� RI� ORVLQJ� HPSOR\HHV� DUH� KHDOWK��

OHLVXUH�DQG�KRWHOV��+RZHYHU��HYHQ�DPRQJ�HGXFDWRUV��

����RI�WKH�LQWHUYLHZHG�VKRZHG�LQWHUHVW�LQ�JLYLQJ�XS�

WKHLU�SURIHVVLRQ��7KLV�VFHQDULR�KDV�FDXVHG�KXJH�GLIIL�

FXOWLHV� IRU� RUJDQL]DWLRQV�� QDPHO\� E\� XQGHUVWDQGLQJ�

WKH�UHDVRQV�IRU�WKHVH�UHVLJQDWLRQV� 

+RZHYHU�� PDQ\� FRPSDQLHV� KDYH� GLVUHJDUGHG� WKLV�

LGHQWLILFDWLRQ� DQG� HYDOXDWLRQ� SKDVH� UHJDUGLQJ� WKH�

FDXVHV�RI�HPSOR\HH�GLVPLVVDOV��JRLQJ�GLUHFWO\�WR�IDVW�

HU� VROXWLRQV�� ZKLFK� HYHQ� LI� ZHOO-LQWHQWLRQHG�� EXW�

ZKLFK�HQG�XS�QRW�KDYLQJ�WKH�GHVLUHG�HIIHFW��$QG�IRU�

HPSOR\HHV� WKHUH� LV� WKH� IHHOLQJ� RI� ODFN� RI� DSSUHFLD�

WLRQ�� RI� EHLQJ� D� VLPSOH� WUDQVDFWLRQ� DQG� WKDW� WKHLU�

QHHGV�ZLOO�QRW�EH�KHDUG�E\�RUJDQL]DWLRQV��,Q�DGGLWLRQ�

WR� QRW� LQYHVWLQJ� LQ� PRUH� FDSDEOH� DQG� H[SHULHQFHG�

HPSOR\HHV��PDQ\�HPSOR\HUV�IDFHG�GLIILFXOWLHV�LQ�FUH�

DWLQJ� HQYLURQPHQWV� ZLWK�PRUH� DXWRQRP\� DQG� IOH[L�

ELOLW\��7KLV�KDV�OHG�SURIHVVLRQDOV�WR�JLYH�XS�WKH�WUDGL�

WLRQDO�DQG�IXOO-WLPH�IRUPV�RI�ZRUN� 

7KH� SDQGHPLF� SHULRG� VKRZHG� WKDW� HPSOR\HHV� KDYH�

EHHQ� ORRNLQJ� IRU� PRUH� KXPDQH� FRQGLWLRQV� DW� WKH�

ZRUNSODFH�� 0DQ\� HPSOR\HHV� DUH� SK\VLFDOO\� DQG�

PHQWDOO\�H[KDXVWHG�DQG�QHHG�D�QHZ�SHUVSHFWLYH�DQG�

SXUSRVH��0RUH�WKDQ�VDODULHV�DQG�EHQHILWV��IHHOLQJ�YDO�

XHG� DQG� KDYLQJ� SHUVRQDO� DQG� LQWHUSHUVRQDO� FRQQHF�

WLRQV�ZLWK� FR-ZRUNHUV� DQG�PDQDJHUV�KDV�EHHQ�PRUH�

DSSUHFLDWHG�� 

1(:6/(77(5�����1RYHPEHU �����  ,661�����-����  

7KH��*�SRWHQWLDO  

'H�6PHW��$���'RZOLQJ��%���0DULQR��%DOGRFFKL��0���6FKDQLQJHU��%���������
µ*UHDW�$WWULWLRQ¶�RU�µ*UHDW��$WWUDFWLRQ¶"�7KH�FKRLFH�LV�\RXUV´��0F.LQVH\�
	�&RPSDQ\ 
 
,PDJH�IURP�3L]DED\ 

%DQGDUX��1����������³+RZ��*�,V�&KDQJLQJ�7KH�:D\�:H�'R�%XVLQHVV´�)RUEHV� 
$PRQ��&����������³+RZ�VXSHUIDVW�LQWHUQHW�ZLOO�GHPRFUDWLVH�FRPSXWLQJ�DQG�KHOS�FORVH�WKH�
GLJLWDO�GLYLGH´��:RUOG�(FRQRPLF�)RUXP 
'L�&DPSOL��2���������³0RUH�WKDQ�VSHHG���*�FRXOG�EHFRPH�WKH�QH[W�ELJ�HFRQRPLF�GULYHU´�
:RUOG�(FRQRPLF�)RUXP 
(NKROP��%����������³&29,'-���VKRZHG�WKH�LPSRUWDQFH�RI��*�IRU�WKH�HFRQRP\�DQG�WKH�
HQYLURQPHQW´�:RUOG�(FRQRPLF�)RUXP 
,PDJH�IURP�3L[DED\� 

+RZHYHU��WKLV�LV�QRW�DQ�HDV\�WDVN�DV�LW�UHTXLUHV�ERWK�RU�

JDQL]DWLRQV�DQG�WKHLU�OHDGHUV�WR�EH�ZLOOLQJ�WR�WUXO\�XQGHU�

VWDQG� WKH�QHHGV�RI� WKHLU�HPSOR\HHV�DQG� WR�FKDQJH��7KLV�

UHTXLUHV�D�GHHS�HPSDWK\��QDPHO\�IURP�PDQDJHUV��WR�XQ�

GHUVWDQG� WKH� UHDO� QHHGV� RI� HPSOR\HHV� DQG� FUHDWH� PRUH�

IOH[LEOH��FRQQHFWHG�DQG�YDOXHG�HQYLURQPHQWV��7R�GR�VR��

PDQDJHUV�ZLOO�QHHG�WR�UHWKLQN�WKHLU�OHDGHUVKLS�PRGHO��LQ�

DGGLWLRQ�WR�YDOXLQJ�WKHLU�FRDFKLQJ�DQG�PHQWRULQJ�VNLOOV� 

7KHUHIRUH��RUJDQL]DWLRQV�WKDW�KDYH�VRXJKW�WR�XQGHUVWDQG�

WKH� ZLVKHV� RI� WKHLU� HPSOR\HHV� DQG� VSHFLDOO\� WR� OHDUQ�

IURP�WKLV�KLJK�RXWSXW�ZLOO�EH�WKRVH�ZLWK�WKH�JUHDWHVW�DG�

YDQWDJH� LQ�DWWUDFWLQJ�DQG� UHWDLQLQJ� WDOHQW��7R�KHOS�PHHW�

WKHVH� QHHGV�� LQ� D� FRQVWDQWO\� FKDQJLQJ� MRE� PDUNHW�� WKH�

$YHLUR� /DERXU� 2EVHUYDWRU\� ZRUNV� WR� LGHQWLI\�� DWWUDFW�

DQG�UHWDLQ�WDOHQW�LQ�WKH�$YHLUR� 



(GXFDGRUHV�GLJLWDLV�H�R�HQVLQR�GH�FRPSHWrQFLDV�GLJLWDLV�  

7KH�UHVWULFWLRQV�RI�WKH�SDQGHPLF�KDG�VLJQLILFDQW�HIIHFWV�RQ�WKH�ODERXU�PDUNHW�DQG�WKH�HGXFDWLRQ�V\VWHP��GXH�WKH�VXS�

SUHVVLRQ�RI� MREV�DQG� LQWHUUXSWLRQ�RI� WKH�VFKRRO�\HDU�� ,Q�DGGLWLRQ��JHQHUDWH�XQFHUWDLQWLHV� UHJDUGLQJ� WKH�UHFRYHU\�RI�

WKHVH�VHFWRUV� 

+RZHYHU��ZKDW�LV�NQRZQ�LV�VFKRROV�DQG�XQLYHUVLWLHV�ZLOO�KDYH�WR�UHLQYHQW�WHDFKLQJ�PHWKRGV��2YHUQLJKW�FODVVURRPV�

EHFDPH�YLUWXDO��RU�K\EULG��$QG�WHDFKHUV�DQG�VWXGHQWV�KDG�WR�TXLFNO\�OHDUQ�KRZ�WR�XVH�QHZ�GLJLWDO�WRROV��3DUWLFXODUO\�

DW�D�WLPH�ZKHQ�WKH�WHDFKLQJ�RI�GLJLWDO�VNLOOV�LV�ORVLQJ�LQWHUHVW��)RU�H[DPSOH��KDOI�RI�KLJK�VFKRROV�LQ�WKH�8QLWHG�6WDWHV�

GR�QRW�RIIHU�D�VLQJOH�FRXUVH�UHODWHG�WR�FRPSXWHU�VFLHQFH��:KLFK�HQGV�XS�ZLGHQLQJ�WKH�JHQGHU�JDS�DV�ZHOO��2YHU�WKH�

\HDUV�RI�VWXG\��WKH�QXPEHU�RI�VWXGHQWV�VWXG\LQJ�FRPSXWHU�VFLHQFH�LV�GHFUHDVLQJ� 

,Q�RQH�KDQG��WKH�IDVW�HYROXWLRQ�RI�WHFKQRORJLFDO�LQQRYDWLRQV�KDV�GHHSHQHG�WKH�JDS�LQ�GLJLWDO�VNLOOV�IRU�FRPSDQLHV��RQ�

WKH�RWKHU�KDQG��LW�KDV�LQFUHDVHG�WKH�ULVN�RI�VWXGHQWV�IDOOLQJ�EHKLQG�DQG�QRW�EHLQJ�DEOH�WR�NHHS�XS�ZLWK�WKH�SDFH�RI�

WUDQVIRUPDWLRQV�DQG�WKH�QHFHVVDU\�VNLOOV��+RZHYHU��WKH�PRVW�LPSRUWDQW�WKLQJ�LV�WR�LQYHVW�LQ�HGXFDWRUV� 

)RXU�ZD\V�WR�KHOS�LPSURYH�WKH�VNLOOV�RI�WKH�GLJLWDO�HGXFDWRU�LQFOXGH���L��LQFUHDVLQJ�WKHLU�UHFRJQLWLRQ�LQ�VRFLHW\�E\�

EHFRPLQJ�FHQWUDO���LL��GHYHORS�VWUDWHJLHV�IRFXVHG�RQ�67(0��WHFKQRORJ\�DQG�GLJLWDO�HTXLW\�LQ�DFFRUGDQFH�ZLWK�WKH�

IUDPHZRUN�RI�WKH�8QLWHG�1DWLRQV�6XVWDLQDEOH�'HYHORSPHQW�*RDOV���LLL��VWUXFWXULQJ�SDUWQHUVKLSV�DQG�LQYHVWPHQWV�WR�

H[SDQG�WUDLQLQJ�SURJUDPV�DQG��LY��LQYROYHPHQW�ZLWK�PXOWLODWHUDO�LQLWLDWLYHV�WKDW�SURPRWH�WKH�6'*���ZKRVH�IRFXV�LV�

WKH�SURPRWLRQ�RI�TXDOLW\� LQFOXVLYH� DQG�HTXLWDEOH� HGXFDWLRQ� IRU� DOO�� QDPHO\� VHHNLQJ� WR�PHDVXUH� WKH�SHUFHQWDJH�RI�

\RXQJ�SHRSOH�RU�DGXOWV�ZKR�KDYH�DFKLHYHG�DW�OHDVW�D�PLQLPXP�OHYHO�RI�SURILFLHQF\�LQ�GLJLWDO�OLWHUDF\�VNLOOV� 

7KXV��VXFK�PHDVXUHV�PD\�KHOS�HGXFDWRUV�WR�H[SDQG�WKHLU�IOXHQF\�LQ�GLJLWDO�WUDQVIRUPDWLRQV��FORXG�FRPSXWLQJ��DUWLIL�

FLDO�LQWHOOLJHQFH��DXJPHQWHG�DQG�YLUWXDO�UHDOLW\��PDFKLQH�OHDUQLQJ��URERWLFV�DQG�RWKHU�LQQRYDWLRQV�LQ�RUGHU�WR�PRG�

HUQL]H�WKHLU�FODVVHV�DQG�VKDUH�DQG�KHOS�WKHLU�VWXGHQWV�WR�GHYHORS�WKHLU�GLJLWDO�VNLOOV� 

 

'LG�\RX�NQRZ���  

7KLV�1RYHPEHU��WKH�81�KHOG�WKH���WK�DQQXDO�FOLPDWH�VXPPLW�-�&23����LQ�*ODVJRZ��8.��ZKHUH�ZRUOG�OHDGHUV�DQG�

UHSUHVHQWDWLYHV�IURP�GLIIHUHQW�VHFWRUV�GLVFXVVHG�PHDVXUHV�WR�NHHS�WKH�DYHUDJH�JOREDO�ZDUPLQJ�EHORZ�����&��$QG�RQH�

RI�WKH�SRVVLELOLWLHV�LV�WR�UHGXFH�WKH�XVH�RI�FRDO�IRU�HQHUJ\�JHQHUDWLRQ��,Q�WKLV�VHQVH��FOHDQ�HQHUJLHV��VXFK�DV�ZLQG�DQG�

VRODU��PD\�FRQWULEXWH�WR�UHGXFLQJ�HPLVVLRQV�WR�]HUR� 

$� UHSRUW� RI� ����� E\� (<-3DUWKHQRQ�&RQVXOWLQJ� SRLQWV� RXW� WKDW� DSSUR[LPDWHO\� ������� UHQHZDEOH� HQHUJ\� SURMHFWV��

IURP�RIIVKRUH�ZLQG�IDUPV�LQ�*UHDW�%ULWDLQ�WR�IORDWLQJ�VRODU�SODQWV�LQ�9LHWQDP��LQ�QHDUO\����FRXQWULHV�DUH�ZDLWLQJ�IRU�

IXQGLQJ��7KHVH�SURMHFWV�FRXOG�JHQHUDWH�XS�WR����PLOOLRQ�JUHHQ�MREV��+RZHYHU��LI�ZH�LQFOXGH�DVVRFLDWHG�V\VWHPV�VXFK�

DV�HQHUJ\�VWRUDJH��WUDQVPLVVLRQ�DQG�GLVWULEXWLRQ��WKH�JHQHUDWLRQ�RI�MREV�ZRXOG�EH�JUHDWHU� 

,Q�WKLV�VHQVH��WKH�RFFXSDWLRQV�WR�EH�FUHDWHG�UDQJH�IURP�WDVNV�ZLWK�OHVV�TXDOLILFDWLRQV�LQ�FLYLO�FRQVWUXFWLRQ��LQVWDOODWLRQ�

DQG� PDQXIDFWXULQJ� WR� DFWLYLWLHV� WKDW� UHTXLUH� KLJKHU� TXDOLILFDWLRQ� VXFK� DV� HQJLQHHULQJ� DQG� SURMHFW� PDQDJHPHQW��

7KHUHIRUH�� LQYHVWLQJ� LQ�JUHHQ�HQHUJ\�FRXOG�KHOS�FUHDWH� MREV� LQ�HFRQRPLF�JURZWK��VXSSO\LQJ�DERXW�����RI� WKH� MRE�

ORVVHV�WKDW�RFFXUUHG�ZLWK�WKH�SDQGHPLF� 

,Q�D�VWXG\�GHYHORSHG�E\�8QLYHUVLW\�&ROOHJH�/RQGRQ��RFFXSDWLRQV�LQ�WKH�FOHDQ�HQHUJ\�VHFWRU�JUHZ�IURP������WR������

LQ�WKH�8QLWHG�6WDWHV��8QWLO�������MRE�FUHDWLRQ�ZDV����WLPHV�JUHDWHU�WKDQ�WKDW�RI�WKH�IRVVLO�IXHO�LQGXVWU\� 

,Q�WKLV�FRQWH[W��3RUWXJDO�GHDFWLYDWHG�LWV�ODVW�FRDO�SODQW��&HQWUDO�GR�3HJR��EHFRPLQJ�WKH�IRXUWK�FRXQWU\�LQ�WKH�(XURSH�

DQ�8QLRQ�WR�QR�ORQJHU�XVH�FRDO�DV�D�VRXUFH�RI�JHQHUDWLRQ����\HDUV�DKHDG�RI�WKH������WDUJHW��(YHQ�ZLWK�DQ�HQHUJ\�VXS�

SO\�RI����WR�����GHULYHG�IURP�UHQHZDEOH�VRXUFHV��3RUWXJDO�VWLOO�GHSHQGV�KHDYLO\�RQ�LPSRUWHG�IRVVLO�IXHOV� WR�PHHW�

JOREDO�HQHUJ\�QHHGV��$V�WKH�VWXGLHV�SRLQW�RXW��WKH�UDSLG�LQYHVWPHQW�LQ�UHQHZDEOHV�ZRXOG�EH�WKH�EHVW�VROXWLRQ�IRU�WKH�

VXSSUHVVLRQ�RI�FRDO� 

+RZHYHU��PDQ\�HPSOR\HHV�VWLOO�GR�QRW�KDYH�WKH�QHFHVVDU\�VNLOOV�WR�GHYHORS�DFWLYLWLHV�LQ�WKH�FOHDQ�WHFKQRORJ\�VHFWRU�

DQG� LWV�VXSSO\�FKDLQV��7KHUHIRUH�� LW�ZLOO�EH�HVVHQWLDO� WR�GHYHORS� WKH� ORFDO� LQIUDVWUXFWXUH�DQG�SURYLGH� WKH�QHFHVVDU\�

WUDLQLQJ�WR�GHYHORS�WKHVH�VNLOOV� 

8.�2QOLQH�5HSRUW�%XVLQHVV�1HZV��������  ³3RUWXJDO�EHFRPHV�
WKH�IRXUWK�(8�FRXQWU\�WR�VWRS�XVLQJ�FRDO�WR�JHQHUDWH�HOHFWULFLW\´��
(XURQHZV ZLWK 5HXWHUV 

/RFN��+����������³)XWXUH�-REV����*UHHQ�&DUHHUV�6HW�WR�*URZ�LQ�
WKH�1H[W�'HFDGH´��*OREDO�&LWL]HQ� 

5RZOLQJ��0���������³&OHDQ�HQHUJ\�LQYHVWPHQW�FRXOG�FUHDWH����
PLOOLRQ�JUHHQ�MREV´�:RUOG�(FRQRPLF�)RUXP�DQG�5HXWHUV 

,PDJH�IURP�3L[DED\� 

7KHUHIRUH��LW�LV�QHFHVVDU\�WR�XQGHUVWDQG�ZKDW�VNLOOV�VWXGHQWV�QHHG�

WR� DFTXLUH�� LQ� DGGLWLRQ� WR� FRPELQLQJ� HGXFDWLRQ� ZLWK� WKH� ODWHVW�

WUDLQLQJ�WUHQGV��DQG�ZLWK�OLIHORQJ�OHDUQLQJ��,W�LV�LPSRUWDQW�WR�XQ�

GHUVWDQG�WKDW�WHFKQRORJLFDO�DGYDQFHV�FDQ�JHQHUDWH�JUHDWHU�HTXLW\�

LQ� HGXFDWLRQ�� DORQJ� ZLWK� WHDFKHUV� ZLWK� WKH� QHFHVVDU\� GLJLWDO�

VNLOOV� 

7R�OHDUQ�PRUH�DERXW�WKH�$YHLUR�/DERXU�2EVHUYDWRU\���KWWS���REVHUYDWRULRGRHPSUHJR�ZHE�XD�SW�� 

7R�OHDUQ�PRUH�DERXW�WKH�8UEDQ�,QQRYDWLYH�$FWLRQV� �KWWSV���ZZZ�XLD-LQLWLDWLYH�HX�HQ�XLD-FLWLHV�DYHLUR� 

7R�OHDUQ�PRUH�DERXW�WKH�SURMHFW���KWWSV���ZZZ�DYHLURWHFKFLW\�SW�SW�DWLYLGDGHV�REVHUYDWRULR-GR-HPSUHJR� 

:RXOG�\RX�OLNH�WR�UHFHLYH�PRUH�LQIRUPDWLRQ"�5HJLVWHU�DQG�UHFHLYH�WKH�QHZVOHWWHUV���REVHUYDWRULRGRHPSUHJR#XD�SW 
 

 
 

 


